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Grindrod Limited

Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

MANAGEMENT SEGMENTAL BALANCE SHEETS
AS AT 30 JUNE 2019

 R000 

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

 

DISCONTINUED 

OPERATIONS 

 TOTAL 

Fixed Assets 1 733 291       2 394 780       13 771             794 042         4 935 884         -                     4 935 884      

Intangible assets 427 003          676 267          -                   16 743           1 120 013         -                     1 120 013      

Investment and other non-current assets 610 809          42 521            -                   549 582         1 202 912         -                     1 202 912      

Private equity investments 1 359 023      1 359 023         1 359 023      

Advances to customers -                  -                 7 639 895        636 470         8 276 365         -                     8 276 365      

Current assets 382 014          1 443 144       1 582 878        750 300         4 158 336         (164 133)            3 994 203      

Non-current assets held for sale -                  -                 -                   -                 -                    2 703 060           2 703 060      

Cash and cash equivalents 524 851          501 361          3 957 942        838 766         5 822 920         -                     5 822 920      

-                 

TOTAL ASSETS 3 677 968       5 058 073       13 194 486      4 944 926      26 875 453       2 538 927           29 414 380    

Equity 2 416 170       1 858 035       1 203 198        1 715 221      7 192 624         743 124              7 935 748      

Preference share capital -                  -                 285 000           455 000         740 000            -                     740 000         

Non-controlling interest 20 091            32 367            45 959             -                 98 417              -                     98 417           

Total interest-bearing debt(excl Private Equity) 920 141          1 642 925       1 029 173        1 490 613      5 082 852         5 082 852      

Total interest-bearing debt- Private Equity -                  -                 -                   821 552         821 552            821 552         

Other non-current liabilities 3 774              181 367          40 909             171 250         397 300            -                     397 300         

Deposits from bank customers -                  -                 10 505 485      -                 10 505 485       -                     10 505 485    

Non-current liabilities held for sale -                  -                   -                 -                    1 795 803           1 795 803      

Current liablities 317 792          1 343 379       84 762             291 290         2 037 223         -                     2 037 223      

-                   -                 -                 

TOTAL EQUITY AND LIABILITIES 3 677 968       5 058 073       13 194 486      4 944 926      26 875 453       2 538 927           29 414 380    
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Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

MANAGEMENT SEGMENTAL BALANCE SHEETS
AS AT 30 JUNE 2018

 R000 

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

 

DISCONTINUED 

OPERATIONS 

 TOTAL 

Fixed Assets 1 750 861      2 233 557       16 811             775 902            4 777 131          58 520               4 835 651          

Intangible assets 420 874         696 833          -                   26 200              1 143 907          99 604               1 243 512          

Investment and other non-current assets 567 952         90 811            -                   1 042 022         1 700 785          856 280             2 557 065          

Private equity investments 1 400 930         1 400 930          1 400 930          

Advances to customers -                 -                 7 042 413        477 287            7 519 700          -                     7 519 700          

Current assets 238 022         1 088 231       2 827 999        1 338 685         5 492 937          2 207 900          7 700 837          

Cash and cash equivalents 517 352         717 105          9 562 118        636 193            11 432 768        -                     11 432 768        

-                     

TOTAL ASSETS 3 495 061      4 826 537       19 449 341      5 697 219         33 468 158        3 222 304          36 690 462        

Equity 2 259 924      1 592 722       953 800           3 300 428         8 106 874          1 132 413          9 239 287          

Preference share capital -                 -                 285 000           455 000            740 000             -                     740 000             

-                   -                    

Non-controlling interest 21 105           9 885              37 064             3 725                71 779               -                     71 779               

Total interest-bearing debt(excl Private Equity) 958 411         1 712 899       858 638           638 613            4 168 561          316 532             4 485 093          

Total interest-bearing debt- Private Equity 744 434            744 434             744 435             

Other non-current liabilities 47 156           86 609            27 945             167 373            329 083             5 420                 334 503             

-                   -                    

Deposits from bank customers -                 -                 17 183 474      -                    17 183 474        -                     17 183 474        

Current liablities 208 465         1 424 423       103 420           387 645            2 123 953          1 767 939          3 891 892          

-                   -                    -                     

TOTAL EQUITY AND LIABILITIES 3 495 061      4 826 537       19 449 341      5 697 219         33 468 158        3 222 304          36 690 463        

*All prior year figures have been restated for the impact of IFRS 5 Non-Current Assets Held for Sale and Discontinued Operations and IFRS 16 Leases
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Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

OTHER SEGMENTAL INFORMATION
AS AT 30 JUNE 2019

 R000 

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

 SEGMENTAL 

ADJUSTMENTS 

 TOTAL 

CONTINUING 

OPERATIONS - 

EQUITY 

 DIS- 

CONTINUED 

OPERATIONS 

Depreciation and amortisation excl 

IFRS 16 right of use asset (46 150)        (104 803)       (1 302)           (17 875)       (170 130)           62 060                 (108 070)           (2 530)             

Depreciation - right of use assets (17 099)        (130 436)       (8 180)           (272)            (155 987)           26 968                 (129 019)           (2 311)             

Interest received 6 530           10 057           -                129 428      146 015            (32 391)                113 624            2 945              

Interest paid (13 557)        (33 196)         -                (144 212)     (190 966)           61 955                 (129 010)           (26 786)           

Interest paid  - lease liability (18 282)        (29 232)         (1 416)           (108)            (49 039)             13 788                 (35 251)             (140)                

Preference Dividend -               -                (12 748)         (20 352)       (33 100)             -                       (33 100)             -                  

.



Grindrod Limited

Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

OTHER SEGMENTAL INFORMATION
AS AT 30 JUNE 2018

 R000 

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

 SEGMENTAL 

ADJUSTMENTS 

 TOTAL 

CONTINUING 

OPERATIONS - 

EQUITY 

 DIS- 

CONTINUED 

OPERATIONS 

Depreciation and amortisation excl 

IFRS 16 right of use asset (44 630)         (106 369)       (2 666)           (21 668)         (175 333)               87 700                 (87 633)                (122 059)            

Depreciation - right of use assets (15 612)         (128 999)       (4 691)           (272)              (149 573)               24 921                 (124 652)              (982)                   

Interest received 10 055           10 838           -                86 544           107 437                16 473                 123 910               19 141               

Interest paid (9 688)           (21 035)         1 153             (23 283)         (52 853)                 (27 412)                (80 265)                (84 298)              

Interest paid  - lease liability (17 281)         (28 675)         (1 269)           (130)              (47 355)                 13 638                 (33 717)                (32 215)              

Preference dividend -                -                (12 586)         (20 094)         (32 680)                 -                       (32 680)                -                     

*All prior year figures have been restated for the impact of IFRS 5 Non-Current Assets Held for Sale and Discontinued Operations  and IFRS 16 Leases
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SEGMENTAL ANALYSIS FOR CONTINUING OPERATIONS
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Grindrod Limited

Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

LEGAL NET CASH / (DEBT) BREAKDOWN
AS AT 30 JUNE 2019

 Including Grindrod 

Bank 

 Excluding Grindrod 

Bank 

 R000  Net cash / (debt)  Net cash / (debt) 

Loans and advances to bank customers 8 280 808                   -                              

Liquid assets and short-term negotiables 987 176                      -                              

Bank and cash 5 576 893                   1 618 951                   

Bank and cash included in non-current assets held for sale -                              -                              

Long-term loans (1 354 487)                  (751 487)                     

IFRS 16 lease liability (961 246)                     (949 343)                     

Deposits from bank customers (10 505 485)                -                              

Current portion of long-term loans (1 777 497)                  (1 363 227)                  

Short term borrowings and overdraft (793 788)                     (790 671)                     

Net debt (547 626)                     (2 235 777)                  



Grindrod Limited

Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

SEGMENTAL LEASES IMPACT
AS AT 30 JUNE 2019

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

Balance Sheet

Total Assets 522 376      813 088    8 414    1 660    1 345 539    

Total Liabilities 664 621      865 817    10 915  1 987    1 543 339    

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

Income Statement

EBITDA 30 315        171 367    11 644  358       213 684       

Depreciation (17 099)      (130 436)   (8 180)   (272)      (155 987)      

Investment in assoc (38)             -            -        -        (38)               

Interest/Tax/NCI (19 408)      (34 889)     (1 989)   (107)      (56 393)        

Net profit (6 230)        6 043        1 475    (20)        1 267           



Grindrod Limited

Additional Information for Analyst for six months ended 30 June 2019 PORT AND TERMINALS + LOGISTICS + BANK

SEGMENTAL LEASES IMPACT
AS AT 30 JUNE 2018

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

Balance Sheet

Total Assets 539 142    889 258     21 423  2 204    1 452 027     

Total Liabilities 680 852    924 361     25 823  2 528    1 633 564     

 PORT AND 

TERMINALS 
 LOGISTICS  BANK  GROUP 

 TOTAL 

CONTINUING 

OPERATIONS 

Income Statement

EBITDA 26 046        97 964         5 980     332        130 322          

Depreciation (15 612)       (128 999)      (4 691)    (272)       (149 573)         

Investment in assoc (521)            -               -         -         (521)                

Interest/Tax/NCI (19 854)       (20 888)        (1 264)    (157)       (42 163)           

Net profit (9 940)         (51 923)        25          (97)         (61 935)           



Thank you

Grindrod Limited

Additional information for analyst for the six months ended 30 June 2019

PORT AND TERMINALS + LOGISTICS + BANK


